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as oil. So if we were to take the oil
shale and then produce it into oil, what
could we start doing in comparison to
the oil available in the world? This is
what we know we have: U.S. proven oil
shale reserves, 800 billion barrels. But
there are estimates that the 800 billion
barrels is low and that we actually
have up to 2 trillion barrels of oil avail-
able in our oil shale reserves. Yet we
send dollars overseas to get our oil.

So we have the OCS and the oil shale
reserves. We have the Arctic National
Wildlife Refuge, and we have debated
this in the Senate and House for years.
But projected resources in ANWR
would equal over 17 years of our im-
ports from OPEC. Again, another
major source of oil that the United
States can access.

The reason I am going through this is
to show that the United States does
not have to be dependent on foreign na-
tions for our oil. We have other re-
sources. The U.S. onshore resources—
and that is not the Outer Continental
Shelf but what we have right here on-
shore—are shown here at basically 35.5
billion barrels of oil. The yellow part
NWR; the red is all the rest. Again, the
comparison there is to OPEC. Yet the
United States has allowed itself to be-
come so dependent on OPEC that we
transport $570 billion a year to other
nations. They are not all OPEC na-
tions, but the vast majority of it goes
to OPEC nations.

Another source is coal to liquids. The
United States has 496 billion tons of
demonstrated coal reserves, which is
equivalent to almost 1 trillion barrels
of oil, over 30 percent larger than the
known Middle East reserves of crude
oil. In fact, the United States is often
called the Saudi Arabia of coal. But
that may actually be an understate-
ment, according to the American Coal
Foundation, because domestic coal re-
serves contain more energy than that
of all the world’s oil reserves combined.
Again, the United States has a phe-
nomenal resource here that we are not
taking advantage of.

These are groups that are starting to
now come forward—and this is, again, a
sampling of the list—coming forward
and saying the United States must get
engaged in its own oil production.

I know my time is running out, but
the response that has been made to
this is that: Well, we can’t get this oil
for another 10 years. In fact, some say
we can’t get it for another 20 years.
Well, depending on the source or the
specific location, whether it is the
Outer Continental Shelf or the onshore
sources or the oil shale, it will take 5,
10, to 15 years to bring this resource
into production. My first answer to
those who say: Well, this will take 10
years to get on line is that is what you
said 10 years ago. In fact, it was what
was said 15 years ago; it was what was
said 20 years ago. We need to make the
step now to begin making the United
States less dependent on foreign
sources of oil.

It is also said we have 68 million
acres of lease land that is not being
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produced right now. Well, let’s take an-
other look at what that means. That
assumes somebody is basically hoard-
ing acreage on leased land. The success
rates for new onshore and offshore oil
leases are not 100 percent; in other
words, not every lease the TUnited
States issues results in oil being pro-
duced commercially. The reason is
there is not oil underneath all the land.
The companies that have to make the
investment to go out and explore for it
and then ultimately produce it don’t
know for sure whether there is oil
under there when they purchase the
lease. So it takes about 10 years of
time from the purchase of the lease to
go through the exploration process,
and then if there is oil found, the per-
mitting process, and then they move
forward.

Most of the obvious places have al-
ready been leased out. The new leases
are generating onshore about 10 per-
cent success; offshore, 20 percent; and
then in the shallow offshore, 33 percent
success. The point being it is far too
easy to simply say: Well, we have 68
million acres of leases out there; let’s
rely on those. Those leases are all in
the process of either being explored or
being returned because they are not
being produced.

Let’s look at the next chart. This
chart shows what the status of these
nonproducing leases is. For those who
say let’s go out and get the 68 million
acres of leases and use them, right
now, 50 percent of them are in the
data-gathering process and they will
either be produced or returned, depend-
ing on whether there is oil there that
can be commercially found, but they
are in the process of being pursued.
Twenty-five percent they have found
oil on and they are drilling or they are
preparing for drilling. In another 10
percent, they have confirmed discovery
and they are under construction. In 15
percent, the initial analysis is com-
plete, and there is low commercial po-
tential and they are likely to be re-
turned to the Federal Government.
That is the status of the ones that are
currently not producing.

The point, though, is those who argue
we should rely totally on the current
status of our lease effort are saying
let’s have no new production. Every-
thing they are talking about is either
in production or in exploration or in
preparation for production, but what
they don’t tell you is that 85 percent of
the Outer Continental Shelf off the
lower 48 States is off limits to develop-
ment. There are no leases there.
Eighty-three percent of the onshore
Federal lands are currently off limits
or facing restrictions to development.
There are no leases there.

If you go back and think about the
potential we have in the offshore oil, in
the oil shale, in ANWR, in our onshore
oil, and in the tremendous coal-to-lig-
uids potential we have, there is no rea-
son the United States should not ag-
gressively seek to become energy inde-
pendent in the arena of oil.
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There are those who say: Well, that
is because the big o0il companies have
the Republicans in their pockets and as
we heard today, there is plenty of oil
being produced. We just have to look at
these acres, these leases that are not
being used. Again, the reality is the
United States of America, since the
1970s, has said no, basically no to fur-
ther production, and that is why we see
us increasingly and more increasingly
dependent on foreign sources of oil.

In conclusion, the TUnited States
faces very serious threats to our future
way of life. Our national security and
our economic security are at risk. It is
appropriate that we be here debating in
the Senate on this issue. What is not
appropriate is that ideas about all of
these different kinds of production and
renewable and alternative energy
sources and conservation and effi-
ciency measures are not allowed to be
debated on this floor. Instead, we are
told we are simply going to have a new
government regulation system and the
government is going to have a little
more control of our markets and that
is going to fix the problem of oil, and
that is going to make it so the price of
gas goes down. Well, it is not. I call on
our leadership in this Senate to simply
allow us to have a traditional, fair sys-
tem of debate on the floor on the en-
ergy issue so we can debate all of these
ideas. If some of them are bad, let them
be voted down, but let’s debate these
ideas and the many ideas that others of
my colleagues have about how we
should solve our energy crisis in this
country. I am confident if we will allow
such a full and robust debate to occur,
a tremendous amount of good ideas
will come forward, and out of that de-
bate will come a comprehensive, ra-
tional national energy policy that will
focus on a diversification on our ap-
proach to energy and will put the
United States on a sound, strong path-
way toward energy independence.

If we don’t do that and we refuse and
shut down debate and allow only some
kind of a market regulatory solution
to be put into place, we will find we
will have fouled up our markets,
caused volatility in the price of oil. We
will not have done anything to gen-
erate one more drop of oil or one more
kilowatt of electricity or one more en-
ergy conservation effort that would re-
duce the consumption of oil or elec-
tricity, and we will see gas prices con-
tinue to rise.

It is incumbent upon us as Senators
to call for a full debate. If we do so, the
United States has the capacity, the re-
sources, the ingenuity, and the ability
to become energy independent and to
become strong in the context of our en-
ergy policy.

Thank you, Mr. President.

Mr. President, I note the absence of a
quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The assistant legislative clerk pro-
ceeded to call the roll.



